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Indian Indices Net Chng.| Chng. (%)

Sensex 55555.79 226.47 0.41
Nifty 16496.45 45.95 0.28

Global Indices NetChng. Chng. (%)

DOW JONES 35335.71 215.63 0.61
NASDAQ COM. 14942.65 227.99 1.55
FTSE 100 7109.02 21.12 0.30
CAC40 6683.10 56.99 0.86
DAX 15852.79 44.75 0.28
NIKKEI 225 27786.17 291.82 1.06
SHANGHAI 3485.85 11.50 0.33
HANG SENG 25425.20 293.12 1.17

Net Chng.| Chng. (%)

USD / INR 74.21 0.18 0.25
USD / EUR 1.17 0.00 0.01
USD / GBP 1.37 0.00 0.02
usb / JpY 109.74 0.03 0.03
Gold (USD) 1804.32 1.41 0.08
Silver 23.66 0.04 0.18

Net Chng. | Chne. (%)

NYMEX Crude 65.88 0.24 0.37
Brent Crude 69.06 0.32 0.47
Natural Gas 3.94 0.01 0.15

10 Yrs G-Sec 6.24 0.01 0.14

Indian ADRs Net Chng.| Chng. (%)

Dr. Reddy's Lab 61.13 0.20 0.33
HDFC Bank 77.35 0.61 0.79
ICICI Bank 18.62 0.07 0.38
Infosys Ltd 24.10 0.22 0.92
Tata Motors 18.73 0.42 2.19
Vedanta Ltd 14.79 0.26 1.79
Wipro 9.09 0.20 2.25

Institutional Flow (In Crore) 23-08-2021

Fll 7990.23  9353.59 1363.36

6437.59  4985.08 1452.51
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Top News for Today

Eicher Motors: Board has re-appointed Siddhartha Lal as Managing
Director for five years. The Board has approved a revised remuneration
structure for Lal with a maximum cap of 1.5% of profits. Specific details
of the remuneration to be shared via the postal ballot.

Maruti Suzuki India: The Competition Commission of India has imposed
a penalty of Rs 200 crore on the company for restricting discounts by
dealers. The company was penalised for “indulging in anti-competitive
conduct of Resale Price Maintenance in the passenger vehicle segment
by way of implementing Discount Control Policy vis-a-vis dealers,” the
regulator said. CCl has also directed the company to cease and desist
from indulging in anti-competitive practices.

Canara Bank: Raised Rs 2,500 crore through QIP. The Board of
Directors of the bank approved closure of the issue period for QIP on
August 23 and the issue price of Rs 149.35 per equity share.

Punjab & Sind Bank: Appropriated accumulated losses of Rs 3,577.55
crore from Share Premium Account of the bank.

Indian Hotels Company: Approved raising up to Rs 3,000 crore via
rights issue. The Board also approved the formation of a Committee of
Directors to decide on the terms and conditions of issue including the
rights entitlement ratio, the issue price, record date, timing of the
rights issue and other related matters.

Paisalo Digital: Board to meet on August 31 to consider raising funds
via issue of unsecured NCDs through private placement basis.

Adani Green Energy: Board to meet on August 26 to consider raising
funds via issue of securities including any senior secured or unsecured,
senior or subordinated NCDs or any other permissible debt securities or
by way of external commercial borrowings.

Adani Enterprises: Ordefence Systems, a step-down subsidiary of the
company, has incorporated a company named PLR Systems (India).

Events of the Day

AGM: Maruti Suzuki India; BSE Ltd.; Hathway Cables; lon Exchange;
Indo Rama Synthetics; WABCO India

Cipla: To meet Investec Capital Services (India) on August 24.
HSIL: To meet Tusk Investments on August 24.

Indian Energy Exchange: To meet Janchor Partners on August 24.
IIFL Finance: To meet Myriad (HK) on August 24.

Nazara Technologies: To meet GIC on August 24.

Steel Strips Wheels: To meet Edelweiss Securities on August 25.

KEIl Industries: To meet Phillip Capital (India) and Jefferies India on
August 24.



«@&:»:M Morning Note

LEGACY | TRUST | GROWTH

ket in Detailed (Upda

Sensex 5555579 22647 041 021 487 968 43.19 Dow Jones 3533571 21563 0.6 0.8 0.7 274 2482
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Jakarta Comp 6109.83 79.06 1.31 0.48 0.13 6.01 15.78

Philippine SE 6641.06 49.39 0.75 1.21 1.85 7.72 11.74

Thai Exch 1582.07 28.89 1.86 3.32 2.39 1.95 20.12

Gold($/0unce) 180432 141 008 100 010 4.09

Silver($/Ounce) 2361 001 006 020 622 1497 1125 mm
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74.21 0.18 025 0.05 0.27 1.68

BRENT Crude 69.06 0.32 0.47 0.06 5.95 2.19 42.24

USD Index 93.03 0.07 0.07 0.11 0.12 3.54 0.29
Natural Gas 3.94 0.01 0.15 2.66 2.55 32.40 41.08

YUAN 6.48 0.00 0.00 0.07 0.02 0.96 6.76

GBP 1.37 0.00 0.00 0.16 0.72 3.09 5.02

EUR 1.17 0.00 0.06 0.24 0.55 3.91 0.42
21.20 92.86

YEN 109.74 0.04 0.04 0.13 0.59 0.90 3.43
UK 0.54 0.01 2.29 6.63 8.39 35.54 159.71
Brazil 3.92 0.04 1.06 1.21 3.32 1.42 6.70
Japan 0.02 0.01 28.57 0.00 16.67 81.25 44.44

Coffee 181.85 0.3 0.19 236 526 17.51 46.12
Australia 1.11 0.01 1.10 2.64 7.44 34.79 29.59

Cotton 93.00 0.36 0.39 2.00 3.73 11.66 42.99
India 6.24 0.01 0.14 0.24 0.19 4.45 2.55

Sugar 19.58 0.00 0.00 225 7.76 16.27 55.89
Wheat 734.75 125 017 184 595 954 31.79 Switzerland 0.38 0.01 2.05 0.79 6.98 160.54 24.61
Soybean 1298.25 5.50 043 465 3.96 4.70 41.42 Germany 0.48 0.01 2.83 2.56 14.52  270.00 5.13
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Taking global cues, the Nifty is expected to open positive around 16550 and likely to remain range-bound in

the price band of 16450-16700.

The Nifty previous session ended 0.28% up at 16496.45. It opened on a positive note and remained extremely
choppy throughout the session. Failing to breakout 16620 is not encouraging for the bulls, day’s high was
16592.50. Breaking out critical resistance placed around 16620 looks difficult given some Index majors falling
back into short-term bearish territory. Higher resistance is placed around 16700 levels. Chart pattern suggests
weakness is likely to persist as long as it trades below 16620 levels. Hence staying cautious on rise is advised.
Downside supports are placed around 16450 and 16350 levels.

On the Nifty hourly chart, direction of the leading indicators suggests continuation of consolidation within a
narrowing range. However, staying cautious on rise is advised.

Nifty patterns on multiple periods suggest; it ended the day with a Hanging Man candle, which implies

indecision. Hence, staying cautious on rise is advised. Thick resistance zone is placed in the price range of 16620
-16700.

The Bank Nifty previous session ended 0.26% up at 35124.40. It might get into the trading range of 34900-
35400. Higher resistance is placed around 35700 levels.

Nifty Crucial Supports & Resistances-
Supports- 16450, 16350 Resistances- 16620, 16700

Open Positional Calls-
T+7 Positional Sell-
| Futures Segment| BHARTI AIRTEL Fut @ 627-630, TGT- 600, Closing SL- above 645

T+2 Positional Buy
| Cash Segment| HAVELLS @ 1268-1265, TGT- 1315, SL- closing below 1240

BTST Positional Buy
| Cash Segment| CESC @ 731-730, TGT- 750, SL- closing below 720

T+3 Positional Sell-
| Futures Segment| M&M Fut @ 772-773, TGT- 747, Closing SL- above 786
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Eicher Motors: Board has re-appointed Siddhartha Lal as Managing Director for five years. The Board has

approved a revised remuneration structure for Lal with a maximum cap of 1.5% of profits. Specific details of
the remuneration to be shared via the postal ballot. The Board to go back to shareholders for approval
through postal ballot.

Maruti Suzuki India: The Competition Commission of India has imposed a penalty of Rs 200 crore on the
company for restricting discounts by dealers. The company was penalised for “indulging in anti-competitive
conduct of Resale Price Maintenance in the passenger vehicle segment by way of implementing Discount
Control Policy vis-a-vis dealers,” the regulator said. CCl has also directed the company to cease and desist
from indulging in anti-competitive practices.

Canara Bank: Raised Rs 2,500 crore through QIP. The Board of Directors of the bank approved closure of
the issue period for QIP on August 23 and the issue price of Rs 149.35 per equity share. The issue price is at
a discount of 4% to the floor price of Rs 155.58 per equity share.

Punjab & Sind Bank: Appropriated accumulated losses of Rs 3,577.55 crore from Share Premium Account of
the bank.

Indian Hotels Company: Approved raising up to Rs 3,000 crore via rights issue. The Board also approved the
formation of a Committee of Directors to decide on the terms and conditions of issue including the rights
entitlement ratio, the issue price, record date, timing of the rights issue and other related matters.

Paisalo Digital: Board to meet on August 31 to consider raising funds via issue of unsecured NCDs through
private placement basis.

Adani Green Energy: Board to meet on August 26 to consider raising funds via issue of securities including
any senior secured or unsecured, senior or subordinated NCDs or any other permissible debt securities or
by way of external commercial borrowings.

Adani Enterprises: Ordefence Systems, a step-down subsidiary of the company, has incorporated a
company named PLR Systems (India). It has been incorporated with the objective to undertake the
manufacture of defence and security equipment.

JSW Steel: ICRA has upgraded the credit rating of Long-Term Bank Facilities and NCDs to AA/stable from AA
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Stocks Climb, Dollar Stays Lower on Vaccine Boost

Asian stocks rose Tuesday after a boost to the U.S. vaccination drive allayed some concerns over the delta
strain’s economic impact, lifting Wall Street. The dollar held a drop and oil steadied after surging. MSCI Inc.’s
Asia-Pacific share gauge climbed for a second day, aided by jumps in Japan as well as Chinese technology stocks,
with South Korea also advancing. Equities in China overall posted a modest gain after the central bank in a
statement called for more credit support for the real economy. U.S. futures nudged higher after American
equities extended a rebound on full approval for the Pfizer Inc.-BioNTech SE shot, which raises the prospect of
more vaccine mandates to underpin economic reopening. Commodities held a surge including oil’s biggest jump
in nine months overnight in New York in a return of the reflation trade linked to the recovery from the
pandemic. Treasuries were steady ahead of the Jackson Hole symposium.

Oil Steadies after Surging above $65 with Broader Market Rally

Oil steadied on Tuesday after jumping more than 5% amid a global rebound in equities and commodities
following the worst losing streak for crude since October 2019. Futures in New York traded near $65 a barrel
after advancing on Monday for the first time in eight sessions. The fast-spreading delta variant of the virus is
continuing to cloud the economic outlook, but there are a few positive signs for demand. China has brought
local cases down to zero, while Southeast Asia’s biggest economy Indonesia has lifted some restrictions.

Pfizer FDA Approval More Likely to Sway Black, Hispanic Holdouts

For many vaccine holdouts, Monday’s full regulatory approval from the Food and Drug Administration of the
Pfizer Inc. and BioNTech SE shot is just the news they said they were waiting for to finally get inoculated. That’s
particularly true, among Black and Hispanic people two groups that still lag in vaccination rates across the U.S.
An update to a Kaiser Family Foundation survey from June shared with Bloomberg News found that among
unvaccinated respondents, 46% of Hispanic and 41% of Black people said FDA approval would make them more
likely to get a Covid-19 vaccine, compared to 25% of White people surveyed. Overall, KFF’'s survey found that
31% of unvaccinated people said they were more likely to get vaccinated if the FDA gave full approval to
vaccines. More than half of unvaccinated Black, Hispanic and White people said the “vaccine is too new” as a
major reason for not getting the shot.

NYC, N.J. Mandate Teacher Shots; U.S. Deaths Climb

The vaccine made by Pfizer Inc. and BioNTech SE was granted a full approval by U.S. regulators, prompting
President Joe Biden to call on companies to mandate shots for workers. The Pentagon is now set to require all
service members to get vaccinated. New York City and New Jersey will require vaccines for public school
teachers and staff. U.S. Labor Secretary Marty Walsh sees the delta variant’s aggressive path shaking his
expectations for a rapidly recovering labor market. The seven-day average death toll in the U.S. topped 1,000
on two straight days for the first time since March. The U.K. ordered 35 million more doses of the Pfizer vaccine
to be delivered in the second half of 2022. German Chancellor Angela Merkel said current measures in place to
curb the virus remain sufficient. Iceland started vaccinating 12-to-15 year-olds. China reported no new locally
transmitted daily Covid-19 infections. New Zealand extended its nationwide lockdown.



Auto / Auto Ancillaries

Siddhartha Lal reappointed Eicher MD with max pay cap

Maruti Suzuki to take 'appropriate action under law' on CCl penalty

Eicher Motors re-appoints Siddhartha Lal as managing director

With new scrappage plan, age will matter in used-car business, too

Honda plans to ship more cars, boosting New Delhi’s manufacturing enhancement program

CCl slaps Rs 200 cr penalty on Maruti Suzuki; says discount control policy violates competition norms

OLX Autos crosses $1 billion-sales milestone

Tata Motors to launch mini SUV Punch this festive season

Rajratan gains from tyre demand surge, import curbs

Banking & Finance

HDFC Bank readies aggressive plans to win back lost credit card customers

Yes Bank Scam: Rana Kapoor files recall application against court's order allowing ED to question him

IIFL Wealth and Asset Management appoints Anshuman Goenka as private equity business head

RBI committee suggests measures to strengthen the Urban co-operative banks

RBI imposes Rs 27.5 lakh penalty on Dhanlaxmi Bank, Rs 20 lakh on a co-op bank

Bitcoin briefly tops $50,000 level for first time since mid-May

PSBs to push co-lending with NBFCs, digital, agri financing under Ease 4.0 reform

Oil & Gas

Oil India can't be judge in its own cause, will reconstitute panel: SC on Baghjan oil well tragedy

Hospitality/Aviation/Logistics

Air India to operate weekly Indore-Dubai flight from Sep 1: Jyotiraditya Scindia

Government to monetise 25 airports over 4 years, to fetch Rs 20,782 crore

Mahindra Aerostructures to manufacture B737 plane's inlet outer barrel components

New integrated terminal building of VSI Airport in Andaman to be ready by June 2022

E%\/IMIIEFSED Morning Note \ Links to important News


https://economictimes.indiatimes.com/industry/auto/auto-news/siddhartha-lal-reappointed-eicher-md-with-max-pay-cap/articleshow/85574744.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-suzuki-to-take-appropriate-action-under-law-on-cci-penalty/articleshow/85565343.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/eicher-motors-re-appoints-siddhartha-lal-as-managing-director/articleshow/85563009.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/with-new-scrappage-plan-age-will-matter-in-used-car-biz-too/articleshow/85545912.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/honda-plans-to-ship-more-cars-boosting-new-delhis-manufacturing-enhancement-program/articleshow/85567812.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/competition-commission-of-india-fines-maruti-suzuki-rs-2-billion-over-dealer-discount-policy/articleshow/85560688.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/olx-autos-crosses-1-billion-sales-milestone/articleshow/85559926.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/tata-motors-to-launch-mini-suv-punch-this-festive-season/articleshow/85557355.cms
https://economictimes.indiatimes.com/industry/auto/auto-components/rajratan-gains-from-tyre-demand-surge-import-curbs/articleshow/85574789.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-bank-readies-aggressive-plans-for-credit-cards/articleshow/85574609.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/yes-bank-scam-rana-kapoor-files-recall-application-against-courts-order-allowing-ed-to-question-him/articleshow/85565556.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/iifl-wealth-and-asset-management-appoints-anshuman-goenka-as-private-equity-business-head/articleshow/85564101.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-committee-suggests-measures-to-strengthen-the-urban-co-operative-banks/articleshow/85563926.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-slaps-rs-20-lakh-penalty-on-ne-ec-railway-employees-multi-state-primary-co-op-bank/articleshow/85562523.cms
https://economictimes.indiatimes.com/industry/banking/finance/bitcoin-briefly-tops-50000-level-for-first-time-since-mid-may/articleshow/85553556.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/psbs-to-push-co-lending-with-nbfcs-digital-agri-financing-under-ease-4-0-reform/articleshow/85559570.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/oil-india-cant-be-judge-in-its-own-cause-will-reconstitute-panel-sc-on-baghjan-oil-well-tragedy/articleshow/85570032.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-to-operate-weekly-indore-dubai-flight-from-sep-1-jyotiraditya-scindia/articleshow/85570705.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/government-to-monetise-25-airports-over-4-years-to-fetch-rs-20782-crore/articleshow/85568442.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/mahindra-aerostructures-to-manufacture-b737-planes-inlet-outer-barrel-components/articleshow/85560030.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/new-integrated-terminal-building-of-vsi-airport-in-andaman-to-be-ready-by-june-2022/articleshow/85556051.cms
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Metals/Mining/Power

Coal India, power units lock horns over fuel shortage

Govt expects Rs 39,832 crore from sale of power generation assets by FY25

Government eyes over Rs 45,000 crore from monetisation of power transmission assets by FY25

Continuum Energy's founders keen to buy Morgan Stanley’s stake in firm

Ayana Power, Azure Power and NTPC emerge as lowest bidders for SECI's hybrid project

ACME Group signs land deal for green ammonia project in Oman

Euler Motors bags order for 2,500 units from e-commerce players

Climate change: It can be S11 trillion opportunity or a $35 trillion threat for India, says Deloitte

Hindalco has $2.5-3 billion capex plans for next 5 years: KM Birla30 Minutes ago

Monetisation pipeline: Coal mining assets worth Rs 28,747 crore to be monetised till FY25

After Tata Steel, AMNS India plans to bid for state-owned RINL

IT/Telecom/Media

Niti Aayog expects Rs 35,100 crore from telecom assets by FY24

Jio outpaces Airtel in June user adds; Vodafone Idea loses more: Trai

OneWeb launches 34 more satellites, expands in-orbit LEO constellation to 288 satellites

FMCG/Retail/Textile/Food

PLI scheme to be game-changer, will help to deliver topline growth, says Surya Roshini

Hoping it’s a festival of festivals, firms rush to stock shelves early

| am a promoter, | am a founder but that does not mean that it is my company, says Marico chairman, Harsh
Mariwala

Online ordering, changed customer perceptions key trends in food service industry, says Jubilant FoodWorks

Bevco makes record Rs 750 crore sales during Onam season

Tobacco Harm Reduction - A Missed Public Health Opportunity for India

RIL mulls super app based on Just Dial

Ikea to cut product prices in India to win more customers



https://economictimes.indiatimes.com/industry/energy/power/coal-india-power-units-tussle-over-fuel-shortage/articleshow/85574080.cms
https://economictimes.indiatimes.com/industry/energy/power/govt-expects-rs-39832-crore-from-sale-of-power-generation-assets-by-fy25/articleshow/85569694.cms
https://economictimes.indiatimes.com/industry/energy/power/government-eyes-over-rs-45000-cr-from-monetisation-of-power-transmission-assets-by-fy25/articleshow/85569693.cms
https://economictimes.indiatimes.com/industry/renewables/continuum-founders-keen-to-buy-morgan-stanleys-stake-in-co/articleshow/85575610.cms
https://economictimes.indiatimes.com/industry/renewables/ayana-power-azure-power-and-ntpc-emerge-as-lowest-bidders-for-secis-hybrid-project/articleshow/85567901.cms
https://economictimes.indiatimes.com/industry/renewables/acme-group-signs-land-deal-for-green-ammonia-project-in-oman/articleshow/85563860.cms
https://economictimes.indiatimes.com/industry/renewables/euler-motors-bags-order-for-2500-units-from-e-commerce-players/articleshow/85559072.cms
https://economictimes.indiatimes.com/industry/renewables/climate-change-it-can-be-11-trillion-opportunity-or-a-35-trillion-threat-for-india-says-deloitte/articleshow/85554191.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/hindalco-has-2-5-3-bn-capex-plans-for-next-5-yrs-km-birla/articleshow/85574750.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/monetisation-pipeline-coal-mining-assets-worth-rs-28747-crore-to-be-monetised-till-fy25/articleshow/85566088.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/after-tata-steel-amns-india-plans-to-bid-for-state-owned-rinl/articleshow/85557446.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/niti-aayog-expects-rs-35100-crore-from-telecom-assets-by-fy24/articleshow/85566757.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/jio-outpaces-airtel-in-june-user-adds-vodafone-idea-loses-more-trai/articleshow/85558014.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/oneweb-launches-34-more-satellites-expands-in-orbit-leo-constellation-to-288-satellites/articleshow/85555421.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/pli-scheme-to-be-game-changer-will-help-to-deliver-topline-growth-says-surya-roshini/articleshow/85557040.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/hoping-its-a-festival-of-festivals-cos-rush-to-stock-shelves-early/articleshow/85575603.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/i-am-a-promoter-i-am-a-founder-but-that-does-not-mean-that-it-is-my-company-says-marico-chairman-harsh-mariwala/articleshow/85553796.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/i-am-a-promoter-i-am-a-founder-but-that-does-not-mean-that-it-is-my-company-says-marico-chairman-harsh-mariwala/articleshow/85553796.cms
https://economictimes.indiatimes.com/industry/cons-products/food/online-ordering-changed-customer-perceptions-key-trends-in-food-service-industry-says-jubilant-foodworks/articleshow/85562697.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/bevco-makes-record-rs-750-crore-sales-during-onam-season/articleshow/85561201.cms
https://economictimes.indiatimes.com/industry/cons-products/tobacco/tobacco-harm-reduction-a-missed-public-health-opportunity-for-india/articleshow/85559828.cms
https://economictimes.indiatimes.com/industry/services/retail/myjio-app-ready-for-super-app-makeover/articleshow/85581981.cms
https://economictimes.indiatimes.com/industry/services/retail/ikea-to-slash-prices-to-boost-sales/articleshow/85575629.cms

s SMIFS

LIMITED Morning Note Links to important News

Pharma/Fertilizers/Healthcare/Chemical

With China lagging at this point, big opportunity for India in API, says A Vaidheesh, former MD, GlaxoSmithKline
Pharmaceuticals

Zydus Cadila gets USFDA nod for arthritis drug with 180-days exclusivity

Overseas indemnity new hurdle in India rollout of Pfizer Covid vaccine



https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/with-china-lagging-at-this-point-big-opportunity-for-india-in-api-says-a-vaidheesh-former-md-glaxosmithkline-pharmaceuticals/articleshow/85557248.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/with-china-lagging-at-this-point-big-opportunity-for-india-in-api-says-a-vaidheesh-former-md-glaxosmithkline-pharmaceuticals/articleshow/85557248.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/zydus-cadila-gets-usfda-nod-for-arthritis-drug-with-180-days-exclusivity/articleshow/85557216.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/overseas-indemnity-new-hurdle-in-pfizer-covid-vaccine-rollout-in-india/articleshow/85548989.cms
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our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this Research Report. It is
also confirmed that We/l, the above mentioned Research Analyst(s) of this Research Report have not received any compensation from
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recipient. The recipient should independently evaluate the investment risks. The value and return on investment may vary because of
changes in interest rates, foreign exchange rates or any other reason. SMIFS accepts no liabilities whatsoever for any loss or damage of
any kind arising out of the use of this Research Report. Past performance is not necessarily a guide to future performance. Investors are
advised to see Risk Disclosure Document to understand the risks associated before investing in the securities markets. Actual results may
differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change
without notice. The information given in this report is as of date of this report and there can be no assurance that future results or events
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All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS and may not be used
in any form or for any purpose whatsoever by any party without the express written permission of the SMIFS.



g "™ Morning Note m\

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason including
network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server breakdown, maintenance

shutdown, breakdown of communication services or inability of SMIFS to present the data. In no event shall SMIFS be liable for any
damages, including without limitation direct or indirect, special, incidental, or consequential damages, losses or expenses arising in
connection with the data presented by the SMIFS through this report.

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exchange Rates can
be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous market factors, including world
and notional economic, political and regulatory events, events in Equity & Debt Markets and changes in interest rates; and (c) Currencies
may be subject to devaluation or government imposed Exchange Controls which could affect the value of the Currency. Investors in
securities such as Currency Derivatives, whose values are affected by the currency of an underlying security, effectively assume currency
risk.

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial ownership
in various companies including the subject company/companies mentioned in this Research Report.

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from time to may
have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other transaction involving such
Securities and earn brokerage or other compensation or act as a market maker in the Financial Instruments of the Subject Company/
companies mentioned herein or act as an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of
Interest with respect to any recommendation and related information and opinions at the time of the publication of the Research
Report. Or at the time of Public Appearance. SMIFS does not have proprietary trades but mat at a future date, may opt for the same
with prior intimation to Clients/ Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s)
and therefore should be considered as interested. The views provided herein are general in nature and do not consider Risk Appetite or
Investment Objective of any particular Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take
independent professional advice before investing. The information provided herein should not be construed as invitation or solicitation
to do business with SMIFS.

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the
Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research Report.

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Report.
Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material conflict of interest at the
time of publication of this Research Report or at the time of the Public Appearance, if any.

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might have been
mandated by the subject company for any other assignment in the past twelve months.

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during the period
preceding twelve months from the date of this Research Report for services in respect of managing or co-managing public offerings,
corporate finance, investment banking, brokerage services or other advisory service in a merger or specific transaction from the subject
company.

SMIFS or its associates might have received any compensation for products or services other than investment banking or brokerage
services from the subject companies mentioned in the Research Report in the past twelve months.

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject
companies mentioned in the Research Report or third party in connection with preparation of the Research Report.

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.
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The Research Analysts might have served as an officer, director or employee of the subject company.
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